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The Circuit Approach Circuitist: creation of money
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Conditions for money ommodity money just “n+1" barter economy

Three agents minimum for money economy Conditions for money

Not so good The money process (Model 1: only one bank)
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Putting a foot wrong The problem



Three-cornered exchange the rule

Initial model in graphical form
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Modelling workers' expenditure, money Modelling workers' expenditure, money

Money Stock

$in worker's bank accounts
-3 883888



A modelling dilemma

ODE Insights
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Full flowchart of circuitist model

Weaknesses in circuitist approach
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Modelling endogenous money dynamically
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